ANNEXURE-1

/gaur &l Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF VIVO COLLABORATION SOLUTIONS
LIMITED

Opinion

We have audited the accompanying Statement of Financial Results of VIVO
COLLABORATION SOLUTIONS LIMITED (the “Company”), for the six months
and year ended March 31, 2024 (the “Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™),

In our opinion and to the best of our information and according to the explanations given
to us, the statement:

a) is presented in accordance with the requirements of Regulation 33 and 52 of the
Listing Regulations; and

b) gives a true and fair view in conformity with Accounting Standard prescribed
under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of
the net profit and other financial information of the Company for the half year and
year ended March 31, 2024,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA"'s) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial results for the six months and year ended March 31, 2024 under the provisions
of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Fthics.

We believe that the audit evidence we have obtained is sufficient and ap ropnate 1o
provide a basis for our audit opinion on the financial statements.
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Management’s Responsibility for the Financial Statements

This Statement is the responsibility of the Board of Directors and has been approved by
them for the issuance. The statement has been compiled from the related audited Interim
condensed financial statements {or the six months and year ended March 31, 2024, This
responsibility includes preparation and presentation of the Financial Result that give a true
and fair view of the net Profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles lain down in
AS prescribed under section 134(5) of the Act and other accounting principles generally
accepted in India. in India and in compliance with Regulations 33 and 52 of the Listing
Regulations. The respective Board of Directors of the company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective
Board of Directors cither intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial stalements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: o |




o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 and 52 of the
Listing Regulations.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit ﬁndlm,s including any
significant deficiencies in internal control that we identify during ouLs
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

= RN\

S. K. Gupta
Partner

M. No. 016746
UDIN: JYol€FY< Bkpzvs N3+

Place: New Delhi
Date: 21/05/2024




VIVO COLLABORATION SOLUTIONS LIMITED
315, Thirg Floot, HB Twin Tower, Neta|l Subhash Place,Pitampura, Delhi- 116014
on: U729000120120LC230709
AUBITED FINANCIAL RESULT FOR THE YEAR ENDED MARCH 31, 2024
["In Lakkg)
Particulars Half Year Ended Vear Endad
1 [income 31.03.2024 | 30.09.2013 | 31.03.2023 | 31.03.2024 | 31032023
Audited Unaudited |  Audited Audited Auvdited
Revenue from operations .97 204,46 42 51843 747 25
Orher income aoo| 11825 1139 160,24 5521
Total income 265,96 41271 395.61 67867 803,13
2 |Expenses
(a) | Cost of materials consumed - = x ’ F
fb) | Purchases of stock-in-trade & services 121.68 159.45 174.19 281,14 34134
@ m‘ Ininventories of finished goods, work-In-progress and stock.in. '
() | Employee benefit expense 21242 167.22 159.50 379.64 309.05
{e) | Finance costs 045 D52 054 0.97 0.73
() | Depreciation, depletion and amortisation expense 5.89 4,05 533 9,94 10.47
(6) | Other Expenses 3523 3886 5123 74.09 3039
Total expenses 375.68 37011 191 745. 7
Total profit before exceptional items and tax {109.71) 42,60 383 (67.11 51.15]
3 | Exceptional items - - | o | : - |
- Total profit before tax (108.71) 42.60 1,83 m.ugI 51
Tax expense i :
4 | Currenttax (7.08) 7.08 460 - 1651
5 | MatCreditEntitlement o .
6 | Deferred tax (0.25) 0.03 {0.28) 10.22) (0.22))
Total tax expenses (73 7.11 4.32 {0.22)
7 Net Profit Loss for the period {102.39)| 35.49 {0.49) [66.50)
3 Other comprehensive income net of taxes . - _{ _I - _| ;uJ
mmm _ {102.39) 3549 {0.28] (66.30)
9 | Details of equity share capital .
Paid-upequitymarecapttal — e o Al 20150 201.50 20150 201.50 201.50
Face value of equity share capital 1000 10.00 10.00 10.00 10.00
10 | Eamnings pershare
i Earnings per equity share
Basic earnings (loss) per share (sog)f 17 [0.02) 3.3) 1713
Diluted earnings (l0ss) per share (5.08) 176 (0.02) 332) 173

1.

The audited financial results for the year ended March 31, 2024 has been reviewed by Audit Commiitte and approved by Board of Directors at their meeting
held on

2. The figures for the corresponding period of the previous year or pravious half year hava been regrouped/rearranged and/or recast wherevar required.

For GAUR & ASSOCIATES

Chartered Accountants
FRN NO. 005354C

et ’\LI..\\\T e

Satish Kumar Gupta
Partner
M. No. 016746

Place ; New Delhi
Date :21/05/2024
vom: duelgtYe grR ZVS 13+

Forand on behalf of the Board
VIVO COLLABORATION SOLUTIONS LIMITED

l’orVMJ GJMOM'I]DH SOLYTIONS LMITED

Sanjay |.||;¥\ Dlrzctorf)\ut norised Signatory
Director
Din No, 01710260




VIVO COLLABORATION SOLUTIONS LIMITED
315, Third Floor, HB Twin Tower, Netajl Subhash Place, Pitampura, Oslhl. 110074
CIN: 7290001.2012P1C230709
AUDITED STATEMENT OF ASSETS AND LIARILITIES
[ In Lukhs)
Particulars At at A1t
A1st March, , 2024 31st March, 2023
L | FQUITYAND LIABILITIES Aued A
L | Shareholders' funds
(a) Share Capital 20150 20150
() Reserves and Surplus 1,158.59 122548
(c) Money recelved against share warrants . -
1,360.09 1,425,
L | Share application money pending allotment -
3 Non- current llabilitles
(2) Long-term borrowings . :
(b) Deferred Tax liabilities (Net) . z
(c) Other Long term liabifities . .
(d] Long-term Provisions =
4 Current Liabilities
(a) Short term borrowings . =
(6] Trade payabies _
(A) Total outstanding dues of micro enterprises and small
. forteprisesand 0 s = _ -
(B} Total outstanding dues of creditors other than micro enterprises
mdmiemqmsg.] S I 20,04 51.00
(c) Other current liabilities 2497 19.79
{d) Short term provisions 43.20 26.39
88.19 97.
Total Equity and Liabilitlas 1,448.27 1,524.19
n ASSETS
1 Non-current assets
(a) Property Plant and Equipment & Intangible Assets
(i) Property, Plant and Equipment - 29.06 1853
(il) Intangible assets 0.74 0.74
{iii) Capital work-in-progress P =
{iv] Intangible assets under development =
(b) Noncurrent investments S : ?
(c) Deferred tax assets (net) 111 0.90
(d) Long-term loans and advances . - .
(e) Other non-current assets 6.62 14.29
37.53 34.45
2 Currentassets
(aj_ﬁ:rr_e_@iriv_e-stmeuls 925.70 806,16
(b) Inventories 496 496
(c) Trade receivables 26,31 29.47
(d) Cash and cash equivalents ) 26.33 191.87
(€) Bank balance other than cash and cash equivalents " = -
{l'iShnn-urm loans and advances 423.44 457.28
(g) Other current assets - -
1,410.75 1,489.74
Total Assets 1,448.27 1,524.19
For GAUR & ASSOCIATES For and on behalf of the Board
Chartered Accountants VIVO COLLABORATION SOLUTIONS LIMITED
FRN NO. 005354 For VIVO COLLABORATION SCLUTIONS LIMITED
= AN i Lt
Satish Kumar Gupta Sanjay Mﬂ\ Director/Authoriscd Signatory
Pariner Director
M. No. 016746 Din No. 01710260
Place : New Delhi
Date : 21/0612024
vom: JdYe /CF YERKR ZVS 9137
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VIVO COLLABORATION SOLUTIONS LIMITED
315, Third flaor, HB Twin Tower, Netaji Subhnsh Placefitampurs, Dethi 110034
CIN LI7290008 201 2PLC 210109
CASH FLOW STATEMENT FOR THE PERIOD ENDED 1157 MARCH, 2624
| I Lakhs)
For tha year anded 3191 For tha year anded 11m
Audited i
JCweh fiow from eperating sctivitles: it
Profit befors the tax (67.11) $1.19
Adpistments to reconcile net profit to net cash provided by operating sctivities:
Depreciation and amortization LLT] 1047
Interest and dvidend Income [31.46) ﬁhl!:k
Interest [xpense for the period ’ '
Other Borrowing tost for the period .
Preliminary Expense written off 14 18
{Profit)/ Loss on Sale of Fixed Assets . i
Provisions 16.82 173
(Profit)/ Loss on Sale of Investment (108.93) 144
Foreign Exchange (Gain)/Loss on Borrowings G a
Changes In assets and Babilitles
Trade receivables 315 (12.00)
Inventories * §
Other current asset : :
Trade payables and other kabilities (2583) aun
Other financial liabilities : i
Other current isbilities % :
Cash generated from operations [201.47) 6232
Income taxes paid - (32.43)
Netcash ge d by operating activities (201.47) 29.88
Cash fiow from investing activities:
Purchase of property,plant & equipment, intangibles etc including change In
capital creditors (20.47) [26.15)
Sale of property,plant & equipment, intangibles et including change in
capital creditors ¥ s
Sale/[Purchase) of long/short term investment (14.64) (357.60)
Security Paid ) 57 (2.99)
Preleminery Expenses Incurred - =
Dividend Income 2583 25.08
Interest income 553 10.10 |
Net cash used I Investing activities 2.08 35155
Cash fiow from financing activities:
Proceeds from Current Borrowings ¥
Proceeds from issue of share capital/ application money 3
Share kssue Expenses :
Change In Long term Borrowings -
Other Borrowing cost paid . x
Proceed/Repayment of Short Term Loans 3385 (118.81)
Proceed/Repayment of Long Term Loans - -
Foreign Exchange Gain/({Loss) - =
Change in Non current financial liabilities
Net cash used In financing activities 33.85) (118.81)
Net Increase/(decrease) In cash and cash equivalents [165.54)] {440.48
Cash and cash equivalents at the beginning 191.87 632
Cash and cash equivalents at the end ZFS—![
For GAUR & ASS0CIATES For and on behalf of the Board
Chartered Accountants VIVO COLLABORATION SOLUTIONS LIMITED
FRN NO. 005354C '

- ‘v\ \ g ) {orwm CEIII.{IIDHHK!I S(IHTIUU; UIMITED
—— = = il vk.LlL'V ; I
Satish Kumar Gupts SanjayMittah ' Director/Autnorised Signatory
Partner Dirgctor
M. No. 016746 Din No. 01710280
Place : New Deihi






